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SOCIETY OF CROP AGRIBUSINESE ADVISORS OF KENYA

ANNUAL REPORT AND EINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2023

REPORT OF THE BOARD OF MANAGEMENT Nk

The Board of Managemen! ol the socialy submil lhair reporl and the audiled Ninancal slatements |
the perod ended'31 December 2023, which disclose Lhe slale of affairs of the s0C1ety

PRINCIPAL ACTIVITIES

The principal activity of the soclety Is uniting, co-ordinaling and representing of crop and agrbusins
adwisors throughout kenya.

2023 2022
RESULTS Shs. Shs
Surplus/ (Deficil) belore Lax (2.556.864 00 107212200
Taxalion 0.00 0.00

Surplus /{Deficit) for the year/period afler taxation  (2.556.864 00 1,072,122 00

BOARD OF MANAGEMENT

The Board of managemenl members who held office during the year and (o the dale of this repon
sel oul on pagel

AUDITORS
The Auditors Gichohi lrungu & company have expressed their willingness lo continue in the offic

BY ORDER OF THE BOARD

SECRETARY

2024
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SOCIETY OF CROP AGRIBUSINESS ADVISORS OF KENYA
ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2023

STATEMENT OF BOARD OF MANAGEMENT RESPONSIBILITIES

The board of management is required to prepare financial statements for each financial year
which give a true and fair view of the financial position of the sociely at the end of the financial year
and its financial performance for the year then ended. The board of management is responsible
for ensuring that the sociely keeps proper accounting records thal are sufficient Lo show and
explain the lransaclions of he sociely: disclose with reasonable accuracy at any me of the
financial position of the society; and that enables them (o prepare financial statements of the
sociely that comply with prescnbed financial reperting standards. They are also responsible for
safeguarding the assels ol the society and for taking reasonable steps for the prevention and
delection of fraud and other iregularities,

The board of management accept responsibility for the preparation and presenlation of these
financial slalementsin accordance with International Financial Reporting Slandards.

They also accepl responsibility for:

i) Designing, Implementing and maintaining intemnal control as they determine necessary 10
gnable the preparalionof financial statements thal are free from malenal misslalements,
whether due lo lraud or error.

i) Selecling suilable accounting policies and then apply them consislently: and

iii) Making judgements and accounting estimates that are reasonable in the circumslances.

In preparing the financial stalements, the board of management has assessed (he sociely’s ability
ta continue as a going concern and has disclosed, as applicable, matters relating Lo the use of
going concern basis of preparation of the financial slalements.

Nothing has come (o the attention of the board of management 1o indicale that ihe society will
nol remain a going concem lor at leasl the nex! lwelve months from the dale of this slalement.

The board of managemen! acknowledges that the independent audil of the financial stalements
does nol relieve tham of their responsibility.

approved by the board of management on 2024 and signed on its behalf by"




SOCIETY OF CROP AGRIBUSINESS ADVISORS OF KENYA
ANNUAL REPORT AND FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2027

-

REPORT OF THE INDEPENDENT AUDIT OR TO THE MEMBERS OF SOCIETY OF CROP AGRIBL
ADVISORS OF KENYA FOR THE YEAR ENDED 31 DECEMBER 2023

Opinion

We have audited the accompanying financial
ol kenya sel

Income

stalemenls of Society of Crop Agribusiness Advisors
oul on pages 6 lo 18 which comprise the balance sheet as al 31 December 2023, the

slalamenl,siatement of changes in equity and cash flow slatement for the year ended.
and a summary of significani accounling policiesand other explanalory notes,

In OUr opimion the accompanying financial stalements give a true and fair view of the finaneial
Posilion of the sociely as at 31December 2023 and of ils financial performance and cash flows
for the year ended in accordance with the Intemational Financial Reporting Standards.

Basis of Opinion

We conducted our audit with Intemational Standards on Audiling (I5As). Our responsibilities under
those slandards are further described in the Audilor's Responsibilities for the Audi! of the Financiai
Statemenls section of our repon. We are independent of the society in accordance with the Internalior
Ethics Slandards Board lor Accountanis Code of Ethicsior Professional Accounlanis {IESBA Coda)
logether with the ethical requirements thal are relevant lo our audil of the financial statements in kenya
and we have fulfiled our elhical responsibilites in accordance with these requirements and the [ESBA

code. We believe thal the audit evidence we have oblained is sufficient and appropriate to provide a
basis for our audil opinion.

Other Information

The board of management is responsible for the other information. Other informaticn comprises

the information included in theannual report, bul does nol include the financial slalements and our
auditor's reporl thereon.

Qur opinion on the financial stalements does nol cover the other Information and we do Nol expressc
any form of assurance concusion thereon,

in connection with our audit of the financial stalements, cur respansibility is 10 rEra.l:I the :,tmr |
information and, in doing so, consider whether the ather information is matenally inconsislent with

ihe financial statemenis or cur knowledge oblained in the audil or olherwise appears lo be matenally |
misstated. If, based on the work we have performed, we conclude thal maTe isa maln'.'ml misstaternan
of this ather informalion, we are required to repoet that fact. We have nothing to reportin s regard.



SOCIETY OF CROP AGRIBUSINESS ADVISORS OF KENYA

REPORT OF THE INDEPENDENT AUDITOR TO THE MEMBERS 0
F SOCIETY OF CROP
ADVISORS OF KENYA FOR THE YEAR ENDED 31 DECEMBER 2023 SR

Board of managemoent's responsibllity for the financlal slataments

The board af managemanl is responsible for the preparalion and law presentation of the financial statemeni
thal give a true and lair view in accordance wilh the Internabional Financial reporling Standards, and for such
inlernal control as the execulive commiliee delermine Is necessary o enable the preparation of hinancial
Slalemenis that are free from malenalmissiatement, whether due Io fraud or emor

In prepanng the finanzial stalemenis, the board of managemenl is responsible lor assessing the socety's
ability lo continue as a going concem, disclosing, as applicable, maters related lo going concem and
using the going concern basis of accounbng unless the execulive commiliee either intend 1o hgudale
the sociely or to cease operations. or have no realistic allemative bul to do so

The executive commitlee (s responsible for overseeing the sociely's financial reporing process

Auditor's Responsibilities for the audit of the financial statements

Our objectives are to oblain reasonable assurance aboul whelher the financial slalements as a whale are
free from malenal missialemanl whether due 1o fraud or errar, and 1o issue an audilor's repor Lhal
includes our opinion Reasonable assurance s a high level of assurance, bul & nol a guaraniae thal

al audil conducied in accordance with 1SAs will always delect a malenal musslalemen! when il euisl
Misslatements can anse from fraud or eror and are considered matenal il individually or

in the aggregate, they could reasonably be expecied lo influance the economic deasions of users laken
on tha basis of hese financial statements.

As pan of an audil in accordance with ISAS, we exerase prolessional judgement and mamntain
professional skeplicism trroughoul Lhe audil. We alse:

i) Identufy and assess the rnisks af material misstatement of the financial statements, whether due to fraud
ar errof, design and performaudit procedures rasponsive o those risks, and oblain audil evidenca

that is sufficient and appropnale lo provide a basis for our opinion The nsk of nol datecling

{he matenal missiatemenl resuling from frawd 1¢ higher than for one resulling from errar, as fraud may
involve collusion, lorgery, inientonal omission. misrepreseniations or tha overnde of intemal conlrol

il) Oblain an understanding of inlernal contral relevan! 1o the audil in ofder to desgn audd procadurs
{hal are appropnaie in the crcumsiances, bt not for the purpose of 8Xprassing an opinon oh the
effectveness of the sociehy’s internal contral

i) Evaluale (e appropnaleness of accounting policies used and he reasonablaness ol accounting
astimates and relaled disclosures made by managament

\v) Conclude on the apprapnaleness ol management's use of he going W"ﬂ“‘m“:::'nﬂ::.ﬁ‘-:“ and
pased on he audil evidence oblained, whether a matenal mﬂalﬂl! ausls re e ensith
eondiiions Ihat may cast significan! doubl on the soclety's n_ul:-IIIﬂ.r o conlinue as a gel m? e
We eonclude thal a malarial uncartainty exixis, we are required 1o draw allanlion un A i
lated disclosures in the finandal statemants or, if such disclosures are ingdequals,

the e g
2 \on Our conclusons are based on the audil avidence abtained up to the date ol InS raport

uur W|n



SOCIETY OF CROFP AGRIBUSINESS ADVISORS OF KENYA

REPORT OF THE INDEPENDENT AUDITOR TO THE MEMBERS OF SOCIETY OF CROFP AGRIBUSINES
ADVISORS OF KENYA FOR THE YEAR ENDED 31 DECEMBER 2023

Auditor resposibilities for the audit of the financial statemaent { Continued)

v) Evaluate the overall presentabion, structure and content af the financial statements, including the
disclosures, and whelher Lhe financial slatemenls represenl the undedying transactions
and exists in a manner thal achieves lair preseniabion.

vi) We communicate with those charged with govemance regarding, among other maners, the planned

And bming of the audil and significan! audil indings, including and significani deficiencies
in intemal control that we denlify during our audil.

Report of other legal requirements

We repor lo you, based on our audil, thal

i) We have oblained all the informalion and explanatlions which to the best of our knowledge and
belief were necessary lor thepurposesol our audil,

il) In Qur opimion propar books ol accounl have been kept by the sociely, so lar as appears from
our examinabon ol those books. and

ni) The sociely's balance sheel and profit and loss accounl are in agreement wilh lhe books of
accounl.

The engagemeant parnner responsible for the audit resuling In this independent auditor's repor 1
CPA Joseph | Gichohi - PMNo. 1522

For and behall of

GICHOH!I IRUNGU & COMPANY

CERTIFIED PUBLIC ACCOUNTANTS OF KENYA
THIKA, KENYA

Certifled Public Accountants

THIKA

2024




SOCIETY OF CROP AGRIBUSINESS ADVISORS OF KENYA

ANNUAL REPORT AND FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2023

STATEMENT OF PROFIT OR LOSS AND RETAINED EARNINGS

REVENUE

Total Income

EXPENDITURE
Projecl Expences

Establishmenl Expences

Silafl Cosls

Adminasirative Expences

Surplus( Deficit) for the year

Profiv{Less) for the pernod

The noles on pages 8 1o 12 form an inlegral part of these financial slalements

Raeport ol tha indepandent auditor - pages 4 and &

202) 2022
Shs. Shs
406,500 00 959.692 00
5.562,709.00 8.757.502 00
5.969 209 00 8,717,194 00
6997 966 DO T.350.470.00
390,721 00 382,556.00
178,308 .00 130,350 OO
959,078 00 781,696 00
B.526 07300 8,645,072 00
(2 556 8R4 00 1,072,122 00
[2.556.864 00) _1,|:|'?2,'IZEDU'




SOCIETY OF CROP AGRIBUSINESS ADVISORS OF KENYA
ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2023

BALANCE SHEET

CAPITAL EMPLOYED
Capital Fund
Designated Fund
General Fund
Sharehelders' Fund

Non-current liabilities
Loan

REPRESENTED BY

Hon=<wurmenl assets
Property, plani and equipmeni

Currani assels
Trade and other receivables
Cash & Cash Equivalents

Current liabilities
Trade and other payables

Met curreni assel

Moles

A al As 51
31 Dec 2023 31 Dec 2022
Shs, Ehs.
40.731.00 40.731 060
6.685,218.00 B,120,47500
16.630.69% L) (5.512 092 00
aggsmm 1,649,114.00
0.00 Q00
92.250.00 2,649 1 u_nu_
182,583.50 181,833 50
182,583.50 181,833 50
405,328.00 B04.272.00
42 559.00 1,764.114.00
447 887.00 2,568,386 00
£38,221 00 101,206 00
0.00 0.00
538,221.00 101,206.00
(50,334 00) 2,487 180.00

92,250.00

2,649,014.00
e ———

The financial stalemente on pages 6 1o 12 wers approved and authorsed for issue by the Boaro of

Chreclors an

DIRECTOR

2024 and were signad on ils behall by

The nales on pages 9 to 12 lorm an inlegral par of thass financial slalemeanis.

Repor of the Independent auditor - pages 4 and 5

DIRECTOR



SOCIETY OF CROP AGRIBUSINESS ADVISORS OF KENYA
ANNUAL REPORT AND FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2023

STATEMENT OF CHANGES IN EQUITY

Capital Designated
Fund Fund
Year ended 31 December 2023 Ksh Kshs
Al the starl of the year 40,731 8,120,475
Movemen! Dunng the year 0 (1.435257)

General Total
Reserves Kshs
Kshs

(5512,092) 2649114

(1,121 607 00)  (2,556.864)

As at 31 December 2023 40,731 6,685,218 (6,633,699.00) 92,250

Year ended 31 December 2022

Al Ihe slar ol Lhe year 40,731 6,713,44]

Movement During the year 0 1,407,032

(5,177,182 0Q) 1,576,992

(334,910 00) 1,072,122

AT 31 December 2022 40,731 8,120,475

(5,512,092 Q0) - 2.545.1‘“_




SOCIETY OF CROP AGRIBUSINESS ADVISORS OF KENYA
ANNUAL REPORT AND FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2023

STATEMENT OF CASH FLOWS
2023 2022
Notes Shs Shs

Surpus (Deficil) before lax (2.556 864 00 1.072,122.00
Ad|ustments for:

Deprecialion on planl and eguipmen| 3 23,950 .56 27 .970.00
Changes in working capital.

- Irade and other recelvables 398 944 00 (439,792 00
- lrade and olher payables 437 015.00 1.150.00
Cash used in operalions (1.636 954 00] 662.050.00
Nel cash used in operating aclivilies (1,636,954 00| 662,050 .00
Investing activities

Purchase of Investmeant 0.00 0.00
Cash paid lor purchase of property, planl and equipme 4 {24,700.00} 137,300 00)
Nel cash used In Invesling activilles (24.700.00) (37,300 .00]
Financing activities

Loan

Net cash from financing activiles 0.00 0.00
Increase in cash and cash equivalanis (1,721,654 00) 624,750 00
Movement in cash and cash equivalents

Cash & cash Equivalent al the beginning 1,764 21 ?gg :;::;?gg
Increase and at end of Yyear 7 .—'q.ﬁ'_— ————————

The noles on pages 9 1o 12 form an Integral part of these financial slalemeants

Report of the independent audilor - pages 4 and 5.



SOCIETY OF CROP AGRIBUSINESS ADVISORS OF KENYA
ANNUAL REFPORT AND FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2023

MNOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023

1. ACCOUNTING POLICIES

The principal accounting policies adopled In the preparation of (hese financial stalements are sel ou
below.

a) Basis of Preparation

The financial stalements are prepared under the historical cost convention and are in compliance
with Intemalional Financlal Reporting Standards.

The financial statements comprise a profil and loss account, balance sheel (equivalenl lo slatemeni

of inancial position), slalemenl of changes in equily. statement of cash Nlows and notes. Incoma
and expenses are recognized in the profit and loss account, Other comprehensive income s
recognized in the stalemenl of comprehensive income. Transactions with the shareholders are

recognized in the statement of changes in equity.

The preparalion of financial statemenls in conformity wilh Inlemational Financial reporting standard
requires the use of esimales and assumplions. It also requires managemenl to exercise ils judgem

in the process cf applying the accounting policies adopted by the society.
Although such estimales and asumplions are based on the Execulive Commitiee’ best knowledge
the information available, aclual resulls may differ from those estimates. The judgement and esumi

are reviewed al |he end of each reporling period, and any revisions lo such eslimales are
recognized in the year in which the revision is made. The areas involving the judgements of mos!
significant lo the financial statements, and the sources of estimalion uncertainty that have a signific
risk of resulling in a malenal adjustment within the next financial year, as disclosed in Nole 2.

Revenue Recognition

Income represenl Lhe fair value of consideralion received or receivable from donor granls, consulla

membership and donalions,
Incoma |s recagnized In the period which the organization renders services to the cuslomer, the

cuslomer has accepled the servicesand Ihe collectability of related receivables are reasonably ass
Other income earned by organization is recognized as it accrues.

c) Property, Plant and Equipment

All calegones ol property, plant and equipment are iniually recognized al cosl and subsequantly <3



Revenue Recognition

Income represent the lair value of consideralion received or recelvable fram donor granls, consullancy

membership and donalions.
Income is recognized in the period which the organization renders services to the cuslomer, the

cuslomer has accepled the servicesand the collectabilily of related receivables are reasonably assure«
Other income earned by organizalion is recognized as il accrues.

c) Property, Plant and Equipment

All categories of property, plant and equipment are initially recognized at cost and subsequenlly carmie
at cost less accumulated depreciation and accumulated impairment losses. Costs include expendilure

directly attributable to the acquisition of the assets.

Subsequent costs are included in the asset's acrrying amounts. Repairs and maintenance expenses
charged to the profit and loss account in the year in which they are incurred.

Depreciation is calculated using the reducing balance method to write off the cost or the revalued

over its estimated useful life using the following annual rates:

30.00%

Computers and Accessories
12.50%

Furniture, fittings and equipment



The assels residual values and useful lives are reviewed, and adjusted if appropnale, at each balanc:
sheel dale.

Gains and losses on disposal of property, plant and equipmentl are delermined by reference 1o their
carrying amount and are laken into accounl in delermining operaling profil.
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RO THE PERIOD ENDELD 31 DECEMBER 2023
NOTES SIGNIFICANT ACCOUNTING POLICIES [CONTINUED)

d) Financlal Instrumaenis

The Sociely classdios is hnancal inslrumants inlo e lallowing categanos

Financinl Assals

ANl Tinancial assels aro rocomzed intally usng tho rade date accountng which s the date e
comgany cormimils nsell 1o the purchasa or sale. Financial assels camed al far vakue tihrougn profit or
1055 are inilially recognized i fair value and the Vansaclion cosls ara in ihe profil and l0ss account
All olher calegorias of fnancial assels are recorded ol the far value ol the considerabon given plus

ihe transaclion cosl

The sociely assesses sl each balance sheel dale whare thero 15 objactive evidenca (hal & financal
assel is wnpared. |1 any such evidence exsls, an impairment 1648 8 recognized

Changes In fair value of financlal assels at lair value through profil or 1035 are recognized in the profi
and loss accounl.

Trade and other receivables nol collecible are wrillen off aganst (ne retated provision. Subsequent
recovenes of amounis previously writlen off are credited 1o the prafit and loss accounl in g year of

recovery

All financial assals are classified as non-current excepl financial assels at far value thiough profl or
than 12 months from the balance sheel dale.

Fnancial Liablitias

ol the consideration gven plus e ransacton
are initally recognazed al fair value and ihe

f financial profil and loss account

All financtal iabilites are recognized Initially at fair value
habiliies camed al fair value through profit of loss. wiich
\ransaclion cosls are expensed in the cosl with the exceplion o

fied 2 non-current except inancial liablites at fair value through profit

AJl inancial Kablities are classi
ty's normal oparahng eycle and those payable wilhin

of loss, Ihose expected 1o be setiled in the SOCiE
12 months of tha balance sheel dale

@) Taxallon
Curren! Income Lax is the amaounl of income 1ax payable on the taxable profil for the year, and any
adjuslmeni 1o lax payable in respecl of prior years, determined in accordance with tha Kenyan Income

Tax Acl.

Defarred income Lax 15 provided in full on all tamporary differances. Deferred income lax s delanmined

using the labiity mealhod on all temporarydifierances arising betwean the [ax ::as. of uss:::n ::; i
value for financial reporling g, using (ax rales andlaws

llabilties and their carying purpose s

ihe balance sheel date and expecied (o apply when tha related deferad in

or tha delerred 1ax liability is selled.
Deffered Income tax assets are recognized only 10 e «ent (hal is probable that future taxabie ""::“
will be available againsl which lemporarydifierences can bé utilized. Recognized and “"‘*"’T:“*
delerred tax sssels are reassessed al the end of each reporting pencd and. Lﬂ'ﬂfam 5B
recognized amount is adjusied 10 reflect the exieni that it has become proba -

C e i bew aceal 0 e rRCOVEered.
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SOCIETY OF CROP AGRIBLISINESS ADVISCORS OF KENYA
ANNUAL REFDRT AND FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2023

NOTES: SIGNIFICANT ACCOUNTING POLICIES (CON TINUED)

f) Cash and Cash Equivalents

Cash and Cash equivalents include cash in hand and demand and term deposits, nel of bank overdrat,
In the balance sheel, bank overdralls are included as borrowing under curren! liabilities

iJEmployee benefils
Defined Contribution

The Society and ils employees contribute 10 the slatulory Nalional Social Secunly Fund, which s a

defined contribution scheme. The society’s obligation is imiled to a specified contribution per month

employee per monih. Currently, the contribulion is cumenlly 6% of the basic pay. The Sociely's
conlribution are charged o the income statement in the year o which they relate.

Provision for Staff leave pay

A provision is made lo recognize staff entilements in respect ol annual leave nol taken as 3l the end of
the financial year. In the process of applying the accounling policies adopled by the society,

the Society make certain judgements and estimales that may affecl thecamying values of assels and
liabilities in the nexi financial penod. Such judgemants and estimales are based on hisloncal gxpenence
and cther factors, including expeclations of future events thal are believed lo be reasonable under tha
current circumstances. The Executive Commitlee evaluate thse at each financial reporting dale 1o ensure
that they are still reasonable under the prevailing circumstance based on the information available.

Significant judgements made in applying the company's accounting Policies

The judgemenis made by the board of management in the process of applying the sociely's accounting
policies that have the most significant effeclon the amounis recognized in the financial slalemants

include:

i) Whether it is probable thal fulure taxable profits will be available against which temporary differences

can be ulilzed: and

y' investments unlil they malure If the

fity 1o hold ‘held-1o-maturil
ty, it would be

insignificant amount of such investments before matur
and maasure them al fair value.

ii) Whether the society has the abi
Society were lo sell other than an
required lo classify lhe enlire a5 ‘availatle-for-sale’



SOCIETY OF CROP AGRIBUSINESS ADVISORS OF KENYA
ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2023

MOTES: SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

J. Risk Management Objectives
I} Financial Risk Management

The Society's activilies expose il 10 a vanety of financial risks including credit, liquidity and markel nsks
The sociely's overall nsk managemenl policies are sel oul by the board and implemented by the
management, and focus on the unpredictabllity of changes in the business environmentand seek o
minimize the polenlial adversa effacls ol such risks on the sociely’s parfomance by selling acceplable
lavels of nsk. The sccely does not hedge againsl any risks.

il) Credit Risk

Credit risk s the nsk thal one party lo a financial instrument will cause a financial loss for the other party
by failing 1o discharge an obligation.Credil risk mainly anises (rom financial assets, and s managed on &
Society - wide basis. The Society does nol grade the credil quality of financial asselsthal are neither

pasi due or impalred.

Credil risk on financial assets wilh banking institulions is managed by dealing with institulions with good
credil ratings.

Credit risk on trade receivables is managed by ensunng thal credil is exlended lo customers wilh an
aslablished credil history and is closely montored by the management.

i) Liquidity Risk

Liquidity risk is the risk thal the Saociety will encounler difficully in meeling obligalons associated with
financial hiablities. The board has developed a risk managamenl iramework for the management of lhe
Soclety’s shorl. medium, and long-term liguidity requirements therby ensuring that all financial hab:hl:ﬂes
are seltled as they fall due. The Sociely manages Iiquidity nsk by coninously reviewing forecasis an
aciual cash flows, and mainlaining banking facililes lo caver any shortfalls

iv) Market Risk

alue of the fulure cash flows of financial instruments will fluciuale

Marke! nsk is the risk that (he fair v of risks: currency risk, inlerest rate

pecause of changes in market price and comprises of theree lypes
risk, and other price risk.



SOCIETY OF CROP AGRIBUSINESS ADVISORS OF KENYA
ANNUAL REPORT AND FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 11 DECEMBER 2023

NOTES
2023 2022
Shs Shs
2 REVENUE
Membarship Fea 41,500 00 342 500 00
Subscnplions 335,000 00 106.000 00
Consullancy Income 30,000 00 511,192 00
406,500.00 ‘!.E.H.JHE.DIH

3. Flan! and equipment

Year ended 31 December 2023
Computers & Fumalures
Accessorlas & Fitlings

Tatal

Cost 71,559 282,140 353,680
Addilions 24 700 0 0 24 700
Al and of year 24 700 71,559 282,140 378,399
Depreciation

Charge for tha year 1] 2.093 21,857 23,950
Accumulaled Depreciation 64 582 107,284 171,866
Al end of year 0 66,675 129,141 185816
Nel book value 2021 24, 700 4 BB4 152,999 162.583
Year endod 31 December 2022

Cost 71.559 244 B840 316,399
Additions 0 37,300 37 300
Al and of year T1,559 282,140 353,699
Depreclalion
Charge lor the year 2,990 24 980 27 970
Accumulaled Deprecialion 61,592 82,304 143,896
Al end of year 64,582 107,264 171 866
M B e - LA L) |-




SOCIETY OF CROP AGRIBUSINESS ADVISORS OF KENYA
ANNUAL REPORT AND FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 202]

NOTES ([CONTINUED)

021 1022
4 Trade & Other Reciovablos She Shs
Members Subscriplions 211, 000.00 211,000 00
Trade Rooavablas B5 000 00 dB3 944 00
Rant Ceposi| 128, 328 W) 128 328,00
405 328.00 B04.272.00
5 Cash and cash aquivalants
Bank Kshs AJC 64 9739 00 1,685 13600
Cash 577000 78,978 .00
Petty Cash {28,150 00} 0.00
Cash and bank balances 42.559 00 1,764, 114.00
Cash and bank balances 42,559.00 Mt
For the purpose of the sialement cash flows, the penad-end cash
and cash equivalenls compnse the above
&. Trade and othar payables
Olhar Payahles 489,721.00 B4 15000
Accruals 48,500.00 17,056 00
5£38,221.00 101,206.00
T Operating Surplus
The following items have been charged In arriving at the operaling Surpus
Depreciation 23,950.06 27.870.00
Auditors Remunarihen 56.900.00 59.650.00
Siafl Cost 151, 808,00 108.600.00
232 658.06 196,220.00

Iy



SOCIETY OF CROF AGRIBUSINESS ADVISORS OF KENYA
ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2023

PROJECT INCOME STATEMENT

REVENUE

SNV Netherlands Development

EXPENDITURE

Travelling & Subsistence
Communicalin & Marketing
Intermel & alrume

Office Expences
Consullancy Fee

Delivery & Poslage
Salanes & Slipends
Meeling & cordinalion expenses
Printing & Siationery

Bank & Mpesa Charges
Project Reimbursemenis
Renl & Service Charges
Transpor Cosis

TOTAL EXPENDITURE
SURPLUS (DEFICIT FOR THE PERIOD)
SUMMARY OF SURPLUS

SNV - Netherlands

2023
Shs
5.562,709.00

1.174.000.00
33,000.00
170,181.00
BB7.450.00

1,773,935.00
1,533.100.00

43,008.00
B64,726.00

718,566.00

—_———e e
6,997 .Bﬁﬁ.ﬂﬂ_

(1,435,257.00)

(1,435,257.00)

2022
Shs
8,757,502.00

930,500.00
691,936.00
268,166 00
22 477.00
432 846.00
1,600.00
2,291 ,604.00
1.212,340.00
1,440.00
43,769.00

0.00
1.453,772.00

1,407,032.00

1,407,032.0C



SOCIETY OF CROP AGRIBUSINESS AD VISORS OF KENYA
ANNUAL REPORT AND FINANCIAL STA TEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2023

SCHEDULE OF DIRECT COSTS & OVERHEAD EXPENDITURE

2023 2022
Shs Shs

ADMINISTRATIVE EXPENSES
Audil Fees 56,900 59,650
Communicalion & Markeling 140,000 136,000
Bank Charges 24,019 27,427
Delivery & Poslage 15,820 24 100
Interne & Aitime 22 .345 4,000
Meeting & Cordinalion Expenses a6,080 169,145
Subscription 47,540 100,150
AGM 13,520 0
Prinling & Slalionery 750
Office Expences 53,002 108,897
Repair & Maintaince 47,792
Publicity 51,000 0
Transpori 23 800 13,310
Membership Expences 8,225
Fines 7 Penally 60 60,000
travelling & Subsislence 28,800 22,250
Bad Debts ( Unfinished Project) 396,192 2

959 078 781,696

. ———————————

ESTABLISHMENT EXPENCES
Licences & Permil 35,200 35,000
Rent & Service Charges 331,571 319,586
Depreciation 23,950 27,970

390,721 382,556

STAFF EXPENCES
Consultancy Expences 26,500 21,750
Salaries & Stpends 151,808 108,600

178,308 130,350
e ——— ] —_—————




